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RBwkéf¶T I5 ExmIna q ña M
2019 kic©RbCuMelIkTI2 énsPa
tMNagRbCaCnTUTaMgRbeTscin
nItikalTI13 )anebIksm½yRbCuM
enAvimansPaRbCaCncin kñúgTIRkug
eb:kaMg. kñúgnamRkumRbwkSakic©kar
rdæcin Ék]tþm lI xWQaMg nayk
rdæm®nþ Icin )anGeBa¢ IjeLIgeFV I
r)aykarN_kargarénrdæaPi)al
cinkñúgkic©RbCuMenH .

Ék]tþm manRbsasn_fa
eKaledAsMxan ;énkarGPivDÆ
esdækic©nigsgÁmkic©enAqñaM 2019
KWseRmckMeNIn GDP 6-6/5
PaKrypþl;kargarfµIdl;RbCaCn
kñúgTIRkugcMnYn11lannak; GRta
Gt;kargareFVIEdlsikSaCaTUeTA
mankRmit 5/5PaKry GRtaGt;
kargareFVIEdlcuHbBa¢ImankRmit

eBlfµI²enH FnaKarCati
mIy:an;m:a )anRbkas[eRbIR)as;
R)ak;yan;cinnigR)ak;eyonCb:unCa
rUbiyvtßúTUTat;GnþrCatiCapøÚvkar .
   tamesckþ IRbkasénFnaKr
CatimIy:an;m:a)an[dwgfa RbeTs
mIy:an;m:a GnuBaØat[eRbI R)as;R)ak;
yan;c inn igR)ak ;eyonCb: unCa
rUbiyvtßúTUTat;GnþrCati CapøÚvkar
edIm,ICMrujkarGPivDÆ RbB½n§TUTat;

sßitenAeRkam 4/5 PaKryGRta
eLIgéføénTMnijmankRmitRbEhl
3 PaKryrkSaCaTUeTAnUvtulüPaB
rvagcMNUlnigcMNayGnþrCati
BaNiC¢kmµGahr½N nIhr½N
mankarGPivDÆn_edaysß irPaB
rkSaGRta Macro Leverage Rate [
mansßirPaBCaTUeTARKb;RKgeday
manRbsiT§PaBnUvhaniP½yhirBaØ-
vtßúkat;bnßyCnRkIRktamTICnbT
Cag10lannak;seRmckarbegáIn
c MNUlRbCaCnnigkarGPivDÆ
esdækic© edayRBmeBlCamYy
K ñ aEklm ¥bEn ßmeTotn UveGk U -
brisßankareRbIR)as;famBleFob
nwgTMhM GDP Føak;cuH3 PaKrybnþ
kat;bnßynUvkarbeBa©jCatibMBul
brisßansMxan; .

Ék]tþm)anelIkeLIgkñ úg

r)aykarN_kargarrdæaPi)alenH
fa enAqñaM2019 rdæaPi)alcinnwg
pþl;GaTiPaBdl;kargarsMxan;nig
cMNucKnøwHedIm,IseRmcnUvkargar

cMnYn 10[)anl¥RbesIr rYmman1-
bnþeFV IkarécñRbDitnigEksRmYl
eKalneya)ayRKb ; RKgn ig
sRmYlCaTUeTAFana[esdækic©cin
sßitenAkñúgcenøaHsmehtupl .
2-bMpuskmøa Mgrs;revIkéntYGgÁ
sMxan;tamTIpSarxitxMEklm¥brisßan
BaNiC¢kmµ . 3-Rbkan;x¢ab;nUv
eKalkarN_EdleFV IkarGPivDÆ

tamkaréc ñ RbD itbeg á Itkm ø a Mg
clkrfµI . 4-CMruj[begáItCa
TIpSarkñúgRsukd¾xøaMgkøabnþbeBa©j
skþanuBléntRmUvkarkñúgRsuk .
5-b MeBjPark ic © énkarksag
sgÁmFUrFarRKb;RCugeRCayxitxM
CMrujkarkat;bnßyPaBRkIRknig
karsþartMbn;CnbT . 6-CMrujkar
GPivDÆtMbn;epSg²edaysRmb

sRmYlKñaelIkkm<s;KuNPaBén
kareFVInKrUbnIykmµEbbTMenIb. 7-
epþatkarykcitþTukdak;eTAelIkar
RKb;RKgkarbMBulbrisßannigkar
karBareGkU-brisßanxitxMCMrujkar
GPivDÆedayébtg . 8-eFVI[kan;
EtsuICeRmAnUvkMENTRmg;elIvis½y
sMxan;BenøÓnkarEksRmYlynþkar
TIpSar . 9-CMrujkarebIkcMhRKb;
RCugeRCaybegá In]tþmPaBfµ Ién
kareFVIkic©shRbtibtþikarnigkar
RbkYtRbECgGnþrCati . 10-begáIn
el,ÓnénkarGPivDÆbuBVehtusgÁm-
niym FananigEklm¥CIvPaB
rs;enArbs;RbCaCn .

kñ úg»kasenH Ék]tþmk¾
)anbkRsayGMBIkarBRgwgsmtßPaB
rdæaPi)alkargarGMBICnCatiPaK
ticsasnanigGaNikCncin kar
ksagsmtßPaBkarBarCatinig
kgT½BkarGPivDÆn_éntMbn;hugkug
nigm:akav TMnak;TMngrvagtMbn;cin
dIeKaknigétv:an;nigeKalneya-
)aykarTUtrbs;RbeTscin ÿ

rdæaPi)alcinnwgseRmckargarsMxan;cMnYn10enAqñaM2019

bc© úb,n ñ s<ansÞ wgRtg;-
RkUcqµar EdlmanTItaMgsßitenA
TIRbsBVKñarvagRsukRkUcqµar extþ
t, ÚgXµ ú M  n igRsuksÞ wgRtg; extþ
kMBg;cam kMBugEtdMeNIrkarsag
sg; . KeRmags<ansÞ wgRtg;-
RkUcqµarenH)anebIkkardæansag
sg;Capø ÚvkarenAExFñ Úqña M2017
EdlnwgGacpþl;kargayRsYl
dl;RbCaCnExµrkñúgkareFVIdMeNIr
BIPUmiPaKkNþalnigxageCIgeTA
kan;PaKxagekIténRbeTskm<úCa .
s<anFMenH)anRtUvRbCaCnExµrvay
témøfaCa{s<ankñúgsubin}sRmab;
karGPivDÆénPUmiPaKkNþalnig
xageCIgRbeTskm<úCa .
     KeRmags<ansÞwgRtg;-RkUcqµar
enHkMBugdMeNIrkarsagsg;eday
Rkumh‘unsßabtükmµRkug esogéh
eRkamkarKa MRTBIR)ak;\NTan
GnueRKaHrbs;RbeTscin . KeRmag
enHmans<anFMnig pø Úvfñl;Edl
manRbEvgsrub9/8KILÚEm:Rtkñúg
enaHmantYs<an 1>131 Em:Rt .

elakcaMg hYem:g nayk
RbtibtþiénKeRmags<ansÞwgRtg;-
RkUcqµar )anR)ab;GñkkaEstfa
eTaHbICaraCrdæaPi)alb¤sgÁmsuIvil
enARbeTskm<úCasuT§EtsgÇwmfa
s<anFMenHnwgGacRtUvdak;[ eRbI-
R)as;kñúgeBlqab;² . sBVéf¶ eyIg
k MB ugd MeNIrkarsagsg;Ta Mg
24em:ag. ebIdMeNIrkarsagsg;
)anrlUns<anFMenHnwgRtUvdak;[
eRbIR)as;CapøÚvkarenAcugqñaM2020.

tamkarENnaM)an[dwg fa
eb I eF V Id M eNIrB I ext þs Þ wgERtg
eTAextþkMBg;cam edayqøgTenø
emKgÁmans<anEt 2ExS EtCYn
kalRtUveFVIdMeNIry:agq¶ay edIm,I
qøgTenøtams<anTaMgBIrExS . dUecñH
s<ansÞwgRtg;-RkUcqµarenHnwgGac
pþl;kargayRsYldl;RbCaCn
ExµrkñúgkareFVIdMeNIreTA mkrvag

extþTaMgBIr nigmansarsMxan;kñúg
karGPivDÆesdækic©éntMbn; kNþal
nigxageCIgénRbeTskm<úCa .
      elak suInKYsYn GKÁnaykrg
énRkumh‘unsßabtükmµRkug esog-
éhsaxakm<úCa)anbBa¢ak;fa taMgBI
qñaM2004mkRkumh‘uneyIg´)an
TTYlbnÞ úkGnuvtþn_KeRmagcMnYn
21enARbeTskm<úCaEdl )ansag
sg;pøÚvfñl;1>758 KILÚEm:Rt nig
s<anFM 6ExS Edl manRbEvgsrub
6>779 Em:Rt . eyIg)ancMNay
eBleRcIn nigxitxMGs;BIsmtßPaB
kñúgkarkMNt;EpnkarnigGnuvtþn_
KeRmagnImYy²edIm,IFana[KeRmag
TaMgGs;GackøayCaKeRmagKMr U
énkic©shRbtibtþ ikarQñH-QñH
rvagRbeTsTaMgBIrcinnigkm<úCa .

semþcGKÁmhaesnabtI
eteCah‘un Esn naykrdæm®nþIén
R B H r a C a N a c R k k m < ú C a m a n

Rbsasn_fa RbeTscin)anpþl;
CMnYy]btßmÖCak;Esþgdl;km<úCa
ehIy)anTTYllT§plCaEpøpáa
KYr[kt;smÁal; . Ék]tþm R)ak;-
s ux un]bnaykrd æm®n þ In igCa
rdæm®nþIRksYgkarbreTsnigsh-
RbtibtþikarGnþrCatikm<úCa)anpþl;
bTsmÖasn_CamYyGñkkaEstfa
s<anTaMgGs;suT§EtCanimitþsBaØa
énmitþPaBkm<úCa-cin . cMNgmitþ-
PaBnigkic©shRbtibtþikarrvag
RbeTskm<úCanigcinrYmmanRkbx½NÐ
énkic©shRbtibtþikareRkamKMnit
pþÜcepþIm{ExSRkvat;mYynigpøÚvmYy}
muxCanwgGaceFV I[esdækic ©n ig
sgÁménRbeTsTaMgBIrTTYl)an
nUvkarrIkceRmInkan;EteRcInRBm
TaMgrYmviPaKTankñ úgkarksag
shKmn_r YmvasnamnusSCati
EdlmanPaBrugerOgfá ú Mefá Ignig
Rbkbedaysuxdumrmna ÿ

GnþrCatinigBaNiC¢kmµtamtMbn;
RBMEdnénRbeTsmIy:an;m:a . eRkA
BIFnaKarEdl)anTTYlkarGnuBaØat
FnaKarCatimIy:an;m:aminGnuBaØat
CabeNþaHGasnñ[sßab½nb¤buKÁl
epSgeTotbegáItKNnIR)ak;yan;
cinnig R)ak;eyonCb:un .

GñkTT YlxusRt Uvm Yyr Ub
énFnaKarCatimIy:an;m:a)aneFVIbT
]eTÞsnamfa karGnuBaØat[eRbI

R b e T s c i n C a R b e T s
ksikmµd¾F Mm YyEdlmanRbvtþ i-
sa®sþd¾yUrlg;kñúgkareFVIksikmµ
nigsm,ÚreTAedayvb,Fm’ksikmµ
d¾RtcHRtcg; . TnÞ wmnwgkareFV I
kMENTRmg;elIvis½yksikmµkRmit
T M en IbPav Ubn Iykm µks ikm µ én
RbeTscinRtUv)anelIkkm<s;Ca
bnþbnÞab; . kMENTRmg;kñúgtMbn;
CnbTcin)anTTYlnUvsmiT§pl
fµIkan;EteRcIncMENkCIvPaBrs;

enArbs;RbCaksikrcink¾)anRtUv
Eklm¥CaeRcInpgEdr .

tams ß it i RbeTsc in)an
RbmUlples,ógGaharCag6
EsnlanKILÚRkam¬kñ úgmYyqña M¦
kñ úgry³eBlCaeRcInqña MCab;Kña
Edl)anksagmUldæanRKwHy:ag
rwgmaMsRmab;karGPivDÆénvis½y
ksikmµnig)aneFVI[ksikrcinman
CIvPaBrs;enAkan;Etl¥RbesIr ÿ

R)as;R)ak ;yan;c inCar Ub iyvtß ú
TUTat;GnþrCatinwgpþl;kargay
RsYldl;karTUTat;énBaNiC¢kmµ
tamtMbn;RBMEdncinnigmIy:an;m:a.
KYrbBa¢ak;fa munnwgenHrUbiyvtßú
T UTat ;Gn þrCat iEdlTT Ylkar
GnuBaØatBIrdæaPi)almIy:an;m:arYm
manR)ak;GWr:UduløarGaem:riknigduløar
sigðburI ÿ   edayCYg eb:nIgnigedayCYg eb:nIgnigedayCYg eb:nIgnigedayCYg eb:nIgnigedayCYg eb:nIgnig
QWhuglaMgQWhuglaMgQWhuglaMgQWhuglaMgQWhuglaMg

sgÇwmfa{s<ankñúgsubin} nwgGac
sagsg;rYcral;kñúgeBlqab;²

sUmEf øgG MNrK uNCUn
cMeBaHelakGñkEdl)anykcitþ
Tukdak;cMeBaHTMB½rkaEst{extþ
yUnNanRbeTscin}. kñúgeKal
bMNgpþl;CUnelakGñknUvB½t’man
GMBIKMnitpþ Ücepþ Im{ExSRkvat;mYy

nigpøÚvmYy}sUmelakGñkpþl;eya-
bl;d¾mantémødl;eyIg´ . sUm
sYrfa etIelakGñkcg;EsVgyl;
GMBIB½t’manGVIxøHEdlmanBak;B½n§
eTAnwg{ExSRkvat;mYynigpøÚvmYy}?
etIeyIg´RtUvEksRmYlkargar
dUcemþcedIm,IpSBVpSay{ExSRkvat;
mYynigpø ÚvmYy}[)ankan;Etl¥
RbesIr ? etIeyIg´RtUveFVIy:ag
NaedIm,ICMruj[karpSayB½t’man

GMBI{ExSRkvat;m Yynigpø Úvm Yy}
mantémøkan;Etx<s;nigmankmøaMg
Tak;Tajkan;EtxøaMg ? ebIelakGñk
maneyabl;GV IG MBIbBaðaxagelI
b¤k ¾maneyabl;Bak;B½n §epSg²
eTot sUmTak;TgCamYyeyIg ´
t a m G u I E m : l # * % ^ 0 $ $ # & @

qq.com . sUmGrKuN ¡
Ep ñkn iBn § T MB ½ rk a Est

{extþyUNanRbeTscin}

kardæansagsg; s<ansÞwgRtg;-RkUcqµar

FnaKarCatimIy:an;m:acat;TukR)ak;yan;
cinCarUbiyvtßúTUTat;GnþrCatiCapøÚvkar

RbeTscinRbmUlples,ógGaharCag6
EsnlanKILÚRkamkñúgry³eBlCaeRcInqñaMCab;

mitþGñkGan
CaTIrab;Gan³

ksidæanTMenIbEdl manlkçN³BiesselIx<g;rabkñúgTIRkugmIlWmNÐlsVy½tCnCati hanI
nigCnCatiyIhughWextþ yUnNan ¬rUbfteday PU cay:ug kaEstRbCaCnedlI¦

enAéf¶TI 5 ExmIna kic©RbCuMelIkTI2énsPatMNag RbCaCnTUTaMgRbeTscinnItikalTI13
ebIksm½yRbCuMenAvimansPa RbCaCncinkñúgTIRkugeb:kaMg


