
 China expects to see wid-
er opening-up as it pledges 
to do more to attract foreign 
investment  and promote 
global cooperation at the “two 
sessions” held from March 3 
to March 15. 

“We will  promote all-
round opening-up and foster 
new strengths in international 
economic cooperation and 
competition,” Chinese Pre-
mier Li Keqiang said when 
delivering the government 
work report to the annual leg-
islative session on March 5.

The government will fur-
ther shorten the negative list 
which outlines fields off-lim-
its to foreign investors, Ning 
Jizhe, deputy director of the 
National Development and 
Reform Commission, told a 
press conference on the side-
lines of the annual legislative 
session on March 6.

China will roll out more 

opening measures to the agri-
culture, mining, manufactur-
ing and service sectors, and 
allow wholly foreign-funded 
enterprises to operate in more 
sectors, Ning said.

John  Huang  wi th  the 
British information service 
provider Experian believes 
that international investors 
will welcome China’s further 
opening-up.

“Some core industries, 
once considered to be ‘the 
most  d i f f icul t  areas  to 
open up,’ such as automo-
bile manufacturing and 
financial services, are now 
welcoming foreign invest-
ment,” said Huang, manag-
ing director for decision an-
alytics of Experian Greater 
China.

“The Chinese govern-
ment’s consistent commit-
ment to opening-up has given 
foreign enterprises confidence 

about the business environ-
ment here,” said SangBoem 
Han, CEO of LG Display 
from the Republic of Korea.

In July 2018, LG Display 
opened an OLED panel fac-
tory in south China’s Guang-
dong Province with a total 
investment of 46 billion yuan 
(6.9 billion U.S. dollars).

China saw a record for-
eign direct investment of 135 
billion U.S. dollars in 2018 
despite a global economic 
downturn and rising protec-
tionism.

 “In the early days, for-

eign firms received pref-
erential policies regarding 
land, electricity and taxes 
in China,” Han said, “but 
more recently,  the gov-
ernment has increased its 
protection of intellectual 
property and improved effi-
ciency.”

Along with the efforts to 
attract foreign businesses, 
China is also stepping up the 
implementation of the Belt 
and Road Initiative (BRI) to 
benefit more participants.

To date, a total of 152 
countries and international 

organizations have signed 
cooperation documents with 
China on the BRI.

According to the govern-
ment work report, China will 
continue to “promote the joint 
pursuit” of the BRI, aiming at 
“shared growth through dis-
cussion and collaboration.”

China has signed free 
trade agreements with over 
20 countries and regions. Ac-
cording to Zhao Ji, a national 
political advisor and president 
of China’s Northeastern Uni-
versity, the country’s efforts 
to strengthen the opening-up 
are especial ly important 
against the weak global eco-
nomic growth.

“The development of Chi-
na, which has been closely 
connected with the world, 
will continue to play a key 
role in promoting globaliza-
tion,” Zhao said.

                           (Xinhua)
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Zheng De is from Guanzhong 
Village, Dongchuan District 
of Kunming City, capital of 
southwest China’s Yunnan 
province. At the beginning of this 
year, he made a new decision—
inviting foreign painters to create 
a mural on the wall of his house.

Actually, this idea comes 
from Sun Haiping, the first Party 
Secretary of the working team 
to Guanzhong Village, which 
helps the local fight against 
poverty. Since Sun shouldered 
the poverty alleviation task in 
2017, he has been attracted by 
the amazing scenery there. The 
lucid waters and lush mountains 
arouse his panting interests. 

 At the end of 2017, Sun 
invited Lai Weiquan, a Malaysian 
painting master to draw the first 
mural in Guanzhong, which 
was named “Towards a new 
life”. In March 2018, Lai came 
to the village again and created a 
new painting “My childhood”. 

 During the Spring Festival 
of this year, Lai Weiquan came 
to the village with another painter 
Lu Fangzhou. Both of them 
share the similar painting style 
which perfectly matches the 
view of the village. This time, 
ten murals were painted. These 
efforts are bringing more tourists 
to the village for taking photos.

          (Yunnan.cn)
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ECHO WALL

Authorities in Southwest 
China's Yunnan province have 
issued guidelines on launching a 
"beautiful counties" project.

In the next three years, 
30 billion yuan ($4.5 billion) 
will be raised to help build 
a batch of beautiful counties 
with distinctive features, good 

functions and good environment, 
according to the guidelines.

 A total of 21 key areas to be 
improved have been mentioned in 
the guidelines, including the toilet 
revolution, public facility building 
and preserving cultural heritage.

 This year, about 20 qualified 
"beautiful counties" will be 

selected, while about 40 will 
be selected in 2020 and 2021 
respectively.

Accordingly, besides 
“beautiful counties”, Yunnan 
is also building “beautiful 
villages” and “beautiful 
roads” in i ts  endeavor 
to become China’s most 
beautiful province. Among 
the “beautiful roads”, the 
Jiangdi—Zhaokua Express 
Highway is one of them. 

The express highway runs 
from Jiangdi, Luoping to 
Zhaokua of Luliang County and 
is 108.037 kilometers long. In 
spring,  more than 16,000 acres 
of rapeseed flowers are blooming 
among the road. Under the blue 
sky, the golden flowers stretch 
several kilometers, forming 
an expansive flower sea. How 
beautiful a journey it is to drive 
on such an amazing road! 

           (Collated by editors)

A farmer was harvesting rice in northeast China’s Jilin Province. (Xinhua)  
  

CHINA'S TWO SESSIONS

China advances 
all-round opening-up at "two sessions"

POVERTY ALLEVIATION

Achievements in China-
Myanmar Economic Corridor 

Construction 
Signed a memorandum of 

understanding, initiated prepa-
ration of China-Myanmar Eco-
nomic Corridor Cooperation 
Plan, and promoted a number 
of projects such as the Yangon 
Industrial New City... Since last 
year, the National Develop-
ment and Reform Commission 
of China and the Ministry of 
Planning and Finance of Myan-
mar have worked closely with 
the relevant units of the two 
countries to solidly promote the 
construction of China-Myan-
mar Economic Corridor and 
achieved positive results.

Su Wei, deputy secre-
tary-general of the National 
Development and Reform 
Commission, said at the second 
China-Myanmar Economic 
Corridor Forum held in Kun-
ming on February 22 that Chi-
na and Myanmar had jointly 
promoted major cooperation 
projects such as Yangon In-
dustrial New City, Kyaukpyu 
Special Economic Zone and 
China-Myanmar Railway under 
the framework of China-Myan-
mar Economic Corridor and 
achieved important phase prog-
ress. 

On the February 21st, the 
two sides convened the second 
meeting of the Corridor Joint 
Committee to discuss and pro-
mote practical cooperation re-
sults during the Belt and Road 
Forum for International Coop-
eration in April this year. More 
consensuses were reached.

Su Wei said that China is 
willing to make full use of its ad-
vantages in capital, technology, 
production capacity and market 
to help Myanmar’s economic 
development. It is willing to 
strengthen economic manage-
ment experience and person-
nel training exchanges with 
Myanmar to jointly promote the 
construction of China-Myanmar 
Economic Corridor by provid-
ing sustainability impetus to it.

U Tun Tun Naing, Perma-
nent Secretary of the Ministry 
of Planning and Finance of 
Myanmar, said that in October 
last year, China and Myanmar 
signed a memorandum of feasi-
bility study on the Muse-Man-
dalay railway project and relat-
ed work has been carried out 
successively. The framework of 
the Kyaukpyu deep-water port 

project signed in November 
marked a new stage of cooper-
ation between the two parties. 
The project will play an import-
ant role in improving regional 
connectivity, local economic 
growth and enhancing Chi-
na-Myanmar friendly relations.

Bordering Myanmar, south-
west China’s Yunnan Province 
is an important player in the 
China-Myanmar Economic 
Corridor. Currently, Yunnan 
Province is actively cooper-
ating with relevant parties to 
formulate master plans and 
special plans for the Corridor, 
and continuously strengthen 
infrastructure construction such 
as transportation.

The China-Myanmar Rail-
way Kunming-Dali section is 
open for operation, and the con-
struction of Dali-Ruili section is 
accelerating. Kunming opened 
air routes to Yangon, Naypy-
idaw and Mandalay. The routes 
between Mangshi and Man-
dalay were opened last month. 
The China-Myanmar oil and 
gas pipeline is being operated 
well. Power interconnection 
is realized at the border area 
with the Myanmar side, and the 
telecom network operation was 
successfully docked. (Xinhua)

BEAUTIFUL YUNNAN

Jiangdi-Zhaokua Express Highway runs through flowers. (Yunnan Daily)                                   

Murals bring a new look to 
poverty-stricken village

BELT AND ROAD

ODE TO 70 YEARS

China's grain output remains above 0.6 
trillion kilograms for seven consecutive years

Editor’s note: This year 
2019 marks the 70th anni-
versary of the founding of the 
People’s Republic of China. 
Over the past seven decades, 
China has developed from 
a poor, weak country to the 
second largest economy in the 
world. This issue, we continue 
publishing the column called 
“Ode to 70 years” to help you 
understand the earth-shaking 

changes that have taken place 
in New China.

China is a large agricultural 
country with a long agricul-
tural history and a splendid 
farming culture. As China 
takes solid steps to advance its 
supply-side structural reforms 
in the agriculture industry, the 
country is further upgrading its 
level of overall modernization. 
Related reforms in rural areas 

have again improved the liv-
ing standards of rural people.

Statistics show that China 
has consistently maintained a 
grain output of more than 0.6 
trillion kilograms for seven 
years. With such a solid pro-
duction base, the people have 
gained a significantly stronger 
sense of fulfilment, happiness 
and security.

                 (People’s Daily)

 It seems to be a com-
monly held view in the West 
that China’s economic suc-
cess heralds misfortune. Year 
after year, voices are heard 
claiming that the country’s 
good fortune is built on 
reckless and irresponsible 
borrowing that presages col-
lapse — a catastrophe that is 
forever imminent.

As part of this false anal-
ysis, Western rating agencies 
have been sounding the 
alarm over what they inter-
pret as mounting credit risks 
in China’s financial sector 
for many years. 

The worry they spark 
each time they warn that 
China is supposedly going to 
hit a “debt iceberg” neces-
sitates top Chinese govern-
ment officials explaining to 
the world what the country’s 
debt level is, how it is likely 
to affect China’s overall eco-
nomic well-being and what 
they are doing to address the 
risks. 

That’s why, at a news 
conference held on the side-
lines of the top legislature’s 
annual session on March 7, 
Finance Minister Liu Kun 
addressed the topic once 
again. 

He clarified that the total 
government debt ratio stood 
at 37 percent of the national 
GDP at the end of 2018, a 
little higher than the 36.2 
percent for 2017, but still 
much lower than the global-
ly accepted warning level of 
60 percent. 

Given that the ratio is 
more than 200 percent for 
Japan and around 100 per-
cent for other major econ-
omies such as the United 
States and France, it is hard 
to understand why China, 

with a much higher econom-
ic growth rate, is so often 
identified as cause for con-
cern. 

Some might  point  to 
China’s growth-obsessed 
local governments, which 
have long been criticized for 
their opaque ways of raising 
funds to invest in massive 
infrastructure projects, often 
using financing institutions 
known as “local government 
financing vehicles”. Much 
of the so-called hidden debts 
have been raised through 
such vehicles. 

Yet thanks to delever-
ag in g ,  t h e  cu rb in g  o f 
irregularities and the stan-
dardizing of government 
financing, among other 
measures that have been 
taken to rein in the hidden 
debts and prevent systemic 
debt risks, China’s local 
government debts are un-
der control.

As Liu noted, the debt 
balance of local govern-
ments stood at 18.39 trillion 
yuan ($2.74 trillion), well 
below the official ceiling of 
21 trillion yuan. The local 
debt ratio of 76.6 percent 
is also much lower than the 
international warning line of 
100 percent to 120 percent.

The government has said 
there will be no major chang-
es in the government debt 
ratio in the years to come 
versus the level in 2017, and, 
more important, it has vowed 
to increase the transparency 
of government debts. 

Hopefully, this will help 
root out the exaggerated 
fears about a systemic fi-
nancial meltdown, so that 
doomsayers will no longer 
have an excuse to cry wolf.

                (China Daily)

'Debt iceberg' is only in minds of 
ill-wishers: China Daily editorial

    The Central Bank of 
Myanmar recently issued 
a not ice,  adding the 
Chinese yuan and the 
Japanese yen as official 
settlement currencies.
    The Central Bank 
of Myanmar said in its 
notice that it has taken 
the  s tep  in  o rder  to 
promote the development 
o f  b o r d e r  t r a d e ,  a s 
well as further facilitate 
international payments 
and sett lements. For 
the time being, except 
for authorised banks, 
the  Cent ra l  Bank o f 
Myanmar does not allow 
other institutions and 
individuals to open yuan 
and yen accounts.
 

To our readers:
Thank you for your long-term support.
To provide better services and publish more news on the “Belt 

and Road” Initiative for you, we beg if you can offer your precious 
advices for us, including what kind of news you are mostly inter-
ested in about the “Belt and Road”, how to make these news more 
attractive from your point of view and others.

It is highly appreciated if you can kindly send your pre-
cious advices to our email address: 1292930589@qq.com.

Again, please accept our sincere thanks for you.
Happy every day!
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                             An artist and his work  Photo by Xiong Ming

Yunnan invests 30 billion yuan
to build 'beautiful counties'

     China set its GDP growth target for this year at 
between 6 percent and 6.5 percent as the country 
pursues higher-quality development amid mounting 
uncertainties in the international economic landscape, 
according to the annual Government Work Report 
delivered by Premier Li Keqiang on March 5.       
                        


